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Company1. Yet in spite of Mun's claim that " the English
have more advantage than any other nation " in the Levant
trade, since we sent goods and not money to pay for the wares
we bought—whereas " neither the Venetians, French nor
Dutch do vent so much of their own country's commodities
in those parts as do provide their necessary wants " 2—the
Levant Company did not preserve an unsullied record.
When the Long Parliament prohibited for some years the
importation of currants it was stated that, as they could not
be bought' without ready money', they diverted at least one
hundred thousand pounds per annum from the kingdom8.
In the early eighteenth century the Company was said to
export annually seventy to eighty thousand pounds in silver
for the purchase of silk *.
The trade overseas was in the hands of factors, and the The
success or failure of an enterprise largely depended upon their factors<
honesty and intelligence. The London merchants must often
have suffered heavy losses from the negligence or incom-
petency of their representatives abroad. Roger North has
described how his brother joined ' a celebrated house of
factorage in Constantinople ', which had large commissions
from England. " When he came up [from Smyrna] he found
the factory in great disorder. The estates of the principals,
as well as of the house, trusted out in a loose way and the
accounts unskilfully kept; whereby, as the nature of such
business is, they had been carried on into multiplicity of
errors upon errors; so that no one man's accounts in the
books stood true " 6. The factors were under temptation
to engage in private trade, and they were apt to ruin
themselves by borrowing money for this purpose; while
the Company suffered financial embarrassment from their
fraudulent practices, such as evading the payment of its
1 Roberts, The Treasure of Traffike (1641), 34.
1 Mun, A Discourse of Trade from England unto the East Indies (1621),
15-
1 1642 : Acts and Ordinances of the Interregnum, i. 25. Morea was
excepted in 1644, and the restriction was suspended in 1644 for a year, and
completely abolished in 1645 : ibid. i. 375, 396-397, 630.
4 House of Commons Journals, xix. 88; xxi. 313. This was said in
1729 to have ceased.
* North, The Lives of the Norths (ed. Jessopp), ii. 48.

